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Rene Karsenti
Senior Adviser, former
President , International
Capital Market Association

L %

npnawn'T

Ru410: ULL QuT

niwThn nwn

5 5 3
3 3 g 3
[ g e € e 3
7 PN 10019 1'NX I7XIN0 23V ,JNOPI - 17T 2'7nY N3Ny T'Y MNTA TITY'T
N1J1JN 0TINN 920N TN TN 7'3INn '7'31N0 ,""N"J NOTINN N70INi N1'JaN'7'JIN0 "M yav OTX,7"31n , 701N NIW
N"NXP 7"3In NT0IVONN NTVIT' T 7KW NI'WINN'IN pirw MIWpPNI ESG N'71171 17-1nTN 1K
MIN7IAN TN TN n1ann N7 ,O"NIX71]0 0'pliwa
12200 NN CNNWYT vao nnan
p & Ff Z @i y ' L z
TWIN M'OIX unoIv 71 X7 |n MNNY JUNX Y3y "77AN 1K
NMIWpn n'7"J1n0 ,'POV NIN'o 7'71n0 WX 173731 iw "wp 73100 NI'WYN 703N 7000 JNIVpWwnn nN1'on 7nin
1 70w npinrw u"7XI0 BDO 1NN TUNN,7WNN NMWYNN n73730 Twn nv 77in
101"V NIXIQT DNVIN
: ¥ vad ; |
n7n N'7X0 OITII0 "N"NY TV7X NIOIX N TV 2N0I* IN™0 T"1V AT N TV
oinn wxa ,JAYW7 N0IJ N1an -MIpN 107W 1'J1 7'31N0 ,N220N NII'N,NIW NINPIA, 721N NIW JN'0IWN Ap7Nn NN
POV NNy M'7PN 101N N1 12200 NIN7 TWnn JNINWNT ntIx ;1IN PO [INTI I'TIvao 07X
NTX 7WnTIM N7-UnTN X M7-UNTN X

XeLl0: Moo il

wnw onn"'T

K102 RIL

-

K410 UL OuT

Ri410: NILGLLO UTU CLUIT,

17911

R410: CGL Ll

IO M pn ] 9"77N OX TN A NN
9"In N7nIn naon 7'3in, 7' N1'0N WX 7'31n0 VIMDIX 7"IIN JMI0p'T 1201 0772 ,7U191 N7"3In
7N nInp'7 nirw ,N1"10N NIJ'X NIN'W NIWTNN NWA ,PITN ‘721073 Mnwax
"2 nx1p 0ININMIN O T NXIAP
b L 2
g = = \
v T e > J P,
n7pr Ko7 n"7n'w T JWIN UN 1*112 191V TTNAY 2D T'Y 21071p MW 1"'OWITX OTX
,ESG Np7nn n7nin JInn piw ,qniw 7MWW 7'31n n1an 7'7in ,AX71001 07373 NN WX nX11p 7310 ,ESG 172 701N
BDO N1an JIN'N1 NIWIY, Ouen nrrwn 7pT I'Tvau OTX .n.Nn.p vao nnan

17-1nTN X

r< v nuwnn mwl /' " TN
: 4 mTnxna =y
53 pmameaten | tewa@  TINNO SmEo IBDO  ¥ERDL  whg,
# (
Schroders 9 GADOT v 9)
SOLAR TECH e S
. £\ Orit Nevo 12) IR (
Q . .
bclarier  infoOspot 2ol (O Fhmeen i rbyn

3 ooy 2w Y.

maala

NMWYNI AX710 NN

wagn niTip - ‘

Re4l0: NTe R1UL 4T,U

A

AIXn pnxe
7KW NITTN KW

o
z
S
=
g
3

i €
g
H
s

N3 N1
Twnn N'7'JIn
n100 NIN7

wa'a
MW7 n1ann 7'71n
1200 NN

X410 Ly ULL

A
a7 '70'n
-2 7N "W WX N0
niN'wa ,MiIannYy 19"
hitehYihbilikshpal

Regl00 LNIGL ATAIT

TINI'N-TTN WP
7710 2P n70IN

1IX2 UTIN2
,M'7pX J0IN N70IN
I"TIvau 07X

=}

L

ATIN Y
,'P0OV NIN'Y 7'71n0
0M7p

Xul0: dguan

Z )

TETHYS

BENNY MORAN | www.bmp.co.il | bmp@bmp.co.il | 03-6966000 | 781N DI'N 1TO 7V 0'DID NINT' | [N 12

mn
DIy
« 0'INUN]
o WD N
@ .mm
B oniz

:0JJn 'XWi

N1Inhwnl

VAL BN AT

nn T
NITANNN KW
7MW 7w 0ITWYNn

Xe4l0: LUL QuUUCE,

TN a7a
MIN7N TIIND N'7'3IN
NIWTN N7INJ3 n'73737

T0WITN 131 NN T1Y
"T1 vav OTX ,N"7'3IN0

AMN NNy YT
w31, nmp 7'31n0
om7xIWw' 070 799N

e

9

01V XTIV
NIJ'N 01NN 7'2In
,NIN'02N1 N120N

17-1NTN XK

Xulo: UL andicatl

W'T Ty
13700 N'7'3In
O"aXWNI M7V Nn7

RNV

K

12 nxp

12 0929 pipT M

E



